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If you would like advice with regard to any of these issues, please do not hesitate to contact the Tax and
Legal Department of Deloitte CIS on +7 (495) 787 06 00 (Moscow) or + 7 (812) 703 71 06 (St.
Petersburg). A search tool for our daily Legislative Tracking issues is available on our website
(www.deloitte.com/ru/lt/eng). The Legislative Tracking Service is maintained by professionals from
Deloitte CIS. This service is for informational purposes only and the application of its contents to specific
situations will depend on the particular circumstances involved.
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Agreement of transactionsfor purchasing voting sharesby foreign investors

According to RF Government Directive No. 1243-26f August 2008, transactions for purchasing vosingres
(shares in a charter capital) of strategic orgdiuma by foreign investors should be preliminaabreed with the
government commission for controlling foreign intreents in Russia. This also implies taking intocamt the
ownership by a strategic organization of exclusights for the results of intellectual activity time field of
technologies which have a significant social anthemic or important impact for state defense (diedarucial
technologies). The list of these crucial techn@sednas been approved.

Perfor mance of cash operationswith foreign currency by authorized bankswithin theterritory of the RF

RF Central Bank Directive No. 2054-U of 14 Augu808 approves the procedure for performing cashabioers
with foreign cash by authorized banks within theitery of the RF. Banks should define: the lisfofeign
currencies, in which cash operations are condutiedyrocedure for transporting and collecting ifpmecurrency
in cash and checks, the value of which is nominatedforeign currency, as well as the storagde$e¢ checks;
the procedure for packing questionable banknotdscaims, banknotes suspected to be false, damagdahbtes
and coins; the procedure for the recalculatioroodifyn currency in cash; the procedure for the g@ecee of
damaged banknotes, etc. These procedures shoafapbeved within three months from the day of the@ive
coming into effect. The Directive is not appliedcertain types of transactions with foreign cucgeim cash and
checks nominated in foreign currency when theyparéormed in currency exchange offices with indiidts. The
Directive comes into effect on 1 September 2008.
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Regulation of mortgage banking activity by the Bank of Russia

Kommersant reports that the Bank of Russia published Direch. 2055-U of 26 August 2008 providing the
reporting form “Data on mortgage loans”. The doeuntrcontains information about the data providedéyks,
related not only to the volume of mortgage loansrage terms and rates and past due indebtedngsdsd to
early repayment and sources for mortgage loanaedimg.
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